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Sgd Dunktshnm ne sgd TXpl 7arnpadp OdudXkr X Rgnbidc Nts�nv
hm sgd LXppnv Ihmd Rdxedps 0 FXkXwx GO7R 05.1.�3433

LZqhn RZmeqtsnr0 &@mmZ KhZ Knmfhmnssh1&XZhqJqnmfnkc0&LZssdn FtZhmZyyh2&Zmc EqZmbdrbZ OZmdrrZ3
0 Hmrshstsn cd @rsqnmnlèZ&TmhudqrhcZc MZbhnmZk@tsímnlZ cd Láwhbn&@-O-6.153&.340. BCLW&Láwhbn:rZmeqtsnrbl;Zrsqn-tmZl-lw

1 BNM@BXS,Hmrshstsn MZbhnmZkcd @rsqneèrhbZ&©oshbZ x DkdbsqímhbZ&Kthr D-Dqqn 0&SnmZmsyhmskZ&OtdakZ&B-O-6173.&Láwhbn
2 DRSDB�DR@&JdokdqkZZm 0&11.0@Y Mnqcvhij&Sgd MdsgdqkZmcr

3 HM@E Hrshstsn ch@rsqn�rhbZ d OkZmdsnknfhZ RoZyhZkhchQnlZ&uhZ cdkEnrrn cdkBZuZkhdqd 0..&H,..022&QnlZ&HsZkx
Qdbdhudc 1.07 Itmd 04: pduhrdc 1.07 Rdosdladp 07: Xbbdosdc 1.07 Nbsnadp 04: otakhrgdc 1.07 Mnudladp 18

7arspXbs

Vd oqdrdmssgd ZmZkxrhr nefqZshmf rodbsqZ nesgd MZqqnv Khmd Rdxedqs0 FZkZwx HQ@R 06.1.�3433 nardqudc ax
TLL�Mdvsnm hm 1..3 Zmc 1.03-Hm Z oqduhntrvnqj nm sgdrd cZsZ&vd qdonqsdc sgd chrbnudqx neZ ltkshbnlonmdms
tksqZ,eZrsntsfinv sgZshrbZoZakd neoqnctbhmf eddcaZbj hm sgd gnrsfZkZwx-Vd Zkrn qdonqsdc sgd oqdrdmbd neZ rknv&
ltkshogZrd vZql Zarnqadq �V@(- Hm sghr enkknv,to oZodq& vd bnm�ql sgZs sghr knv,udknbhsx Zarnqadq bZm ad
lncdkdc ax entqkZxdqrnehnmhydc fZr-Vgdm bqnrrhmf ntqkhmd nerhfgs&sghrfZroqdrdmsrodbtkhZqbgZmfdrZknmf sgd
0. xqshldrbZkd dkZordc adsvddm sgd svn nardquZshnmr nasZhmdc ax TLL�Mdvsnm-Vghkd svn nertbg bnlonmdmsr
Zqd ZklnrsrsZshnmZqx&sgd nsgdqsvn Zqd entmc hmfinvhmf Zmc ntsfinvhmf vhsg rhfmh�bZmsuZqhZshnmr hm udknbhsx Zmc
hnmhyZshnm adsvddm 1..3 Zmc 1.03-Sgd ktlhmnrhsx Zmc rodbsqZk rgZod ne sgd bdmsqZk rntqbd qdlZhm oqZbshbZkkx
tmuZqhdc- Vd oqnonrd sgZs sgd oqdrdmbd ne sgd eZrs vhmc Zmc ne sgd uZqhZakd V@ bZm ad hmsdqoqdsdc hm sgd
eqZldvnqj ne Z ’rgnbjdc ntsfinv&– vgdqd sgd odbtkhZq uZqhZahkhsx oZssdqm ne sgd knv,udknbhsx bnlonmdmsr lhfgs
Zqhrd eqnl hmrsZahkhshdr hm sgd rgnbjdc fZr-

Jdw vnpcr9 fZkZwhdr9Zbshud “ fZkZwhdr9Rdxedqs“ W,qZxr9fZkZwhdr

0-Gmspnctbshnm

Sgd vZql Zarnqadq �V@( vZr �qrs oqnonrdc ax GZkodqm
�0873( Zr Z bkntc nq rgdkk ne ognsnhnmhydc lZsdqhZk hm Zbshud
fZkZbshb mtbkdh�@FMr(&hm nqcdqsn dwokZhm sgd W,qZx rodbsqtl
ne sgd PRN LQ 1140“067& vgnrd lZhm rhfmZstqd vZr �qrs
hmsdqoqdsdc sn ad sgd J,dcfd neN UHH Zs628 dU-
Hm dZqkx rZlokdr neRdxedqsFZkZwhdr nardqudc vhsg sgd BBC

cdsdbsnqr nm anZqc sgd @cuZmbdc RZsdkkhsd enqBnrlnknfx Zmc
@rsqnogxrhbr �@RB@(&ZskdZrsgZke ne sgd sxod�0 @FMr rgnv
ghfg,hnmhyZshnm nwxfdm J,rgdkk Zarnqoshnm dcfdr �sgd ZkqdZcx
ldmshnmdc N UHH& Zmc N UHHH Zs .-76 jdU( sxohbZk ne sgd V@
�Qdxmnkcr 0886: Fdnqfd ds Zk- 0887(: sncZx vd jmnv sgZs
Zarnqoshnm hr oqnctbdc ax Z qdZkl ne Zsnlhb sqZmrhshnmr sgZs
qdrtkshm Z rdqhdrneZarnqoshnm khmdreqnl hnmhydc dkdldmsr �rdd&
d-f-&JZZrsqZ dsZk-1...:JZrohdsZk-1...&1..1:Aktrshm dsZk-
1..2:Jqnmfnkc dsZk-1..2&1..4Z&1..4a:KZgZ dsZk-1.03(-
LnrsedZstqdr qdudZkhmf sgd oqdrdmbd neV@r Zqd hloqhmsdc nm
sgd rnesW,qZx rodbsqZ ne@FMr-Hnmhydc fZr Zknmf sgd khmd ne
rhfgsne RdxedqsFZkZwhdr gZr oqnuhcdc Zm dwbdkkdmschZfmnrshb
enq sgd oqnodqshdr Zmc bnmchshnmr ne ognsnhnmhydc lZsdqhZk
hmsqhmrhb sn @FMr-Sgd nqhfhm ne sgd V@ gZr rnldshldr addm
qdkZsdc sn Zm ntsfinv Zqhrhmf eqnl sgd ctrsx snqtr �Jqnkhj %
Jqhrr1..0:Aktrshm dsZk-1..4:LhmhtsshdsZk-1.03(-Qdrtksrax
JZZrsqZ dsZk-�1.01( nm TLL�Mdvsnm nardquZshnmrneLqj 4.8
onhms sn Zm nqhfhm ne sgd V@ bnlonmdmsr hm sgd mZqqnv khmd
qdfhnm �MKQ( nqsnqtr qdfhnm nesghr naidbs-Hm nsgdqbZrdr&sgd
qdronmrd ne sgd hnmhyZshnm rsZsd ne sgd fZr Zmc& hm fdmdqZk&
uZqhZahkhsx ne sgd Zarnqadq oZqZldsdqr gZud rtffdrsdc sgZssgd
hmmdqZbbqdshnm chrj bZm ad hcdmsh�dc Zr sgd ntsfinv kZtmbghmf
qdfhnm �Jqnmfnkc ds Zk-1..6: Knmfhmnssh ds Zk-1.02:JZZrsqZ
ds Zk-1.03(-Lhwdc rhstZshnmr vgdqd cheedqdms bnlonmdmsr ne
sgd vhmc Zqd kZtmbgdc hm chrshmbs qdfhnmr ne sgd @FMr rgnv
sgZs vd Zqd rshkk eZq eqnl qdZbghmf Z gnlnfdmntr ohbstqd sn
dwokZhm sgd Zarnqadqogdmnldmnknfx-EnqhmrsZmbd&sghrvZrsgd

bZrd qdonqsdc ax RZmeqtsnr ds Zk- �1.05( hm DRN 212,F66&
vgdqd vd entmc nmd uZqhZakd&’chrj,khjd–V@ bnlonmdmseqnl
sgd ctrs,eqdd aqnZc khmd qdfhnm �AKQ(& Zmc nmd odqrhrsdms&
’snqtr,khjd– bnlonmdmseqnl sgd ctrsx&bktlox snqtr&rgnvhmf
Zarnqoshnm uZqhZahkhsx Zsansg rgnqsZmc knmf shldrbZkdr-
Sgd udknbhsx sn vghbg sgd hnmhydc fZr hr ZbbdkdqZsdc hr trdc

sn rdoZqZsd sgd rsZmcZqc&’rknv– V@r vhsg unts���0.3�jl r�0

eqnl sgd lnqd qdbdmskx chrbnudqdc tksqZ,eZrsntsfinvr �TENr(&
vghbg qdZbg ntsfinv udknbhshdr ne .-0“.-2�b �Snladrh ds Zk-
1.01:Fneenqc ds Zk-1.02( Zmc vghbg rddl sn oqnuhcd Z jdx
hmfqdchdmsenq sqhffdqhmf dmdqfx,cqhudm ntsfinvr ZskZqfd rbZkd
�Edqtfkhn dsZk-1.04:SnladrhdsZk-1.04(-
Sgdqd gZud addm Zssdlosr sn dwoknqd sgd qdkZshnm adsvddm

V@r Zmc TENr �Snladrh ds Zk- 1.02: KZgZ ds Zk- 1.05(-
Mdudqsgdkdrr& sgd oZtbhsx ne rntqbdr vgdqd sgdrd svn
bnlonmdmsr ne sgd hmmdq W,qZx ntsfinv Zqd nardqudc Zs sgd
rZld shld vhsg bnloZqZakd cdsZhkZmc rhfmZk,sn,mnhrd cndr mns
Zkknv �ql bnmbktrhnmr sn ad qdZbgdc-
HQ@R 06.1.�3433 hrZ mZqqnv khmd Rdxedqs0 �MKR0( fZkZwx

�LnqZm ds Zk- 0885: Vhrnsyjh % AZcd 0886( Zs qdcrghes
y�<�.-.5.3 �cd Fqhio dsZk-0881(&vhsg Z bdmsqZkrtodqlZrrhud
akZbj gnkd �RLAG( ne lZrr ! " !L L4 8 0.;B

5 �VZmf %
Kt 1..0(-Hsr W,qZx ktlhmnrhsx hr! "0 4 0.33 dqf r�0& eqnl
vghbg Z anknldsqhb ktlhmnrhsx ne ! "4 1 0.33 dqf r�0 hr
drshlZsdc ax Zrrtlhmf Z bnqqdbshnm i�<�0. �LZqbnmh ds Zk-
1..3(-
Sgd oqdrdmbd ne Z ctrsx V@ hm sghr fZkZwx vZr �qrs

rtffdrsdc ax Kdhfgkx dsZk- �0886( aZrdc nm cZsZ nasZhmdc ax
sgd ?RA? rZsdkkhsd Zmc kZsdq bnm�qldc ax JnlnrrZ % AZcd
�0887( trhmf cZsZ eqnl sgd QNR?S lhrrhnm-Sgd �qrsrodbsqn,
rbnohb rstcx ne HQ@R 06.1.�3433 vhsg lncdqm W,qZx
nardquZsnqhdr hr qdonqsdc ax Knmfhmnssh ds Zk- �1.04:
gdqdZesdq K04(& vgn chrbnudqdc Z ltkshbnlonmdms TEN uhZ
cdsdbshnm ne Zarnqoshnm khmdr hm sgd TLL�Mdvsnm fqZshmf
rodbsqtl- Sgd hnmhydc fZr vZr entmc sn ad ntsfinvhmf Zs
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rtaqdkZshuhrshb udknbhshdr �−12&...“23&... jl r�0( Zmc sn roZm
knv sn lncdqZsd hnmhyZshnm � Tglf eqnl −�1 sn −1-5(- Sgd
dpthuZkdmsgxcqnfdm bnktlm cdmrhsx neZkksgd bnlonmdmsrZkrn
roZmrZ vhcd qZmfd neuZktdr � !Mglf B 1.“13 bl�1(&vhsg nmd
ne sgdl adhmf lZrrhud dmntfg sn onrrhakx dmZakd eddcaZbj
eqnl sghr vhmc nmsn sgd gnrsfZkZwx-
Sgd TLL�Mdvsnm rodbsqZ Zkrn bnm�qldc sgd oqdrdmbd ne Z

rsqnmf V@ hm HQ@R 06.1.�3433&enqvghbg nmkx Z oqdkhlhmZqx
lncdkhmf vZr hmbktcdc hm K04-
Hm sgd oqdrdms vnqj&vd enbtr ntq ZmZkxrhr nm sgd V@ hm

HQ@R 06.1.�3433-Vd qdonqsqdrtksrnm hsrogxrhbZkoqnodqshdr
Zmc bgZqZbsdqhyd hsr uZqhZahkhsx adsvddm 1..3 Zmc 1.03-

1-W�OXx NardpuXshnmr Xmc CXsX Odctbshnm

TLL�Mdvsnm nardqudc HQ@R 06.1.�3433 svhbd hm 1..3
enq Z snsZk dwonrtqd shld ne 3.�jr �@tftrs 2.sg& NARHC9
.1.575.0.0: Zmc Rdosdladq 4sg& NARHC9 .1.575.1.0( Zmc
svn lnqd shldr hm 1.03 enq Z snsZk dwonrtqd shld ne 05.�jr
�IZmtZqx 12qc& NARHC9 .61011.0.0: Zmc IZmtZqx 14sg&
NARHC9.61011.2.0(-Sgdqd Zqd mn aZbjfqntmc fiZqdr ctqhmf
sgd nardquZshnmr-RsZmcZqc cZsZ oqnbdrrhmf eqnl sgd Qdfidbshnm
FqZshmf Rodbsqnldsdq �QFR( �cdm Gdqcdq ds Zk- 1..0( vZr
bZqqhdc nts vhsg sgd R@R u02-4-. snnk pfropnb- Hm nqcdq sn
lZwhlhyd sgd rhfmZk,sn,mnhrd&QFR rodbsqZ nedZbg donbg vdqd
bnlahmdc hm nmd rhmfkd rodbsqtl ax trhmf sgd R@R snnk
pfrbnlahmd- Sghr bZm ad cnmd adbZtrd sgd fitw uZqhZahkhsx
vhsghm sgd svn TLL�Mdvsnm nardquZshnmr ne dZbg donbg hr
mdfkhfhakd& Zmc sgdqd Zqd mn rodbsqZk bgZmfdr adsvddm sgdl
��Δ�+�4� Zmc �Ektw�<�2�& vgdqd Δ hr sgd bnmshmttl
rodbsqZkrknod(-
Sgd rnesvZqd trdc sn odqenql sgd rodbsqZkZmZkxrhrhrWRODB

u-01-0.-.b �@qmZtc 0885(-

2-RodbspXk7mXkxrhr

Sgd rodbsqZkZmZkxrhrvZrodqenqldc nm sgd tmahmmdc QFR
rodbsqZ: sgdqdenqd& sgd A,rsZshrshb �BZrg 0868( vZr Zookhdc
enq sgd rodbsqZk �sshmfr- Dqqnqr bnqqdronmc sn Z 0 � kdudk
sgqntfgntssghrvnqj-@ ΓBCL bnrlnknfx hr Zrrtldc&vhsg
#G 6.. jl r�0 Lob�0&$ #% . 62&Zmc $ # . 16L -

2-0-1.03 WLL,Mdvsnm CXsX

Vd rsZqsntq ZmZkxrhr ax bnmrhcdqhmf sgd ldqfdc QFR cZsZ&
qdoqdrdmsZshud nesgd rodbsqtl hm 1.03-AZrdc nm ntqsgnqntfg
oqduhntr ZmZkxrhr ne HQ@R 06.1.�3433 �K04(&vd bnmrhcdq Z
bnlokdw lncdk bnmrhrshmf ne Z onvdq,kZv W,qZx bnmshmttl
lnch�dc ax FZkZbshb Zarnqoshnm �JZkadqkZ ds Zk- 1..4( ne
bnktlm cdmrhsx MG�<�1�/�0.1.�bl�1- Sgd mtldqntr mZqqnv
Zarnqoshnm khmdr hloqhmsdc ax hnmhydc fZr sn sghr bnmshmttl&
vdqd lncdkdc ax ldZmr ne sgd rdke,bnmrhrsdmsognsnhnmhyZshnm
bncd OG@RD �Jqnmfnkc dsZk-1..2(-DZbg nmd nesgd OG@RD
bnlonmdmsrbgZqZbsdqhydrnmd kZxdqnehnmhydc fZrhm sdqlrneZ
rds ne oZqZldsdqr9 �h( sgd hnmhyZshnm oZqZldsdq&cd�mdc Zr sgd
knfZqhsgl ne !# & (T N dQ U3 1 0 �Mdsydq0876&1..7(&vgdqd P
hr sgd ognsnm qZsd hmsdfqZsdc nudqsgd dmshqd KxlZm bnmshmttl&
m hr sgd fZr mtladqcdmrhsx&Zmc Q hr sgd fZr chrsZmbd eqnl sgd
mtbkdZqrntqbd neognsnmr&�hh( sgd dpthuZkdmsgxcqnfdm bnktlm
cdmrhsx& �hhh( sgd ntsfinv udknbhsx& Zmc �hu( sgd hmsdqmZk
lhbqnstqatkdms udknbhsx- Sgd dkdbsqnm sdlodqZstqd hm sgd
OG@RD lncdkbnqqdronmcr sn sgd ognsnhnmhyZshnm dpthkhaqhtl
nesgd fZr-Sn bnlotsd sgd Zarnqoshnm rodbsqtl neHQ@R 06.1.
�3433&vd trdc sgd rZld rodbsqZkdmdqfx chrsqhatshnm �RDC( Zr
hm K04-Entq OG@RD bnlonmdmsr vdqd qdpthqdc enqlncdkhmf
sgdV@&Zmc �udlnqd enqsgd TEN �K04(-Sgd TEN oqnodqshdr
Zqd dwgZtrshudkx rstchdc Zmc bgZqZbsdqhydc hm sgd mZqqnvaZmc
�07“12�( hm ntqoqduhntr vnqj-Hm sgd enkknvhmf&sgd enbtr hr
rdsnm lncdkhmf sgd entqV@rhm sgd dmshqd 6“24���aZmc nesgd
QFR rodbsqtl- Vd hmhshZkkx jdos Zkk �ud TEN bnlonmdmsr
ne K04-Gnvdudq&nmkx sgd sgqdd lnrsrhfmh�bZmsnmdr �" ' 2
hm SZakd 1 ne ntq oqduhntr vnqj( Zqd qdbnudqdc vhsg dptZk
vdhfgshm sgd dmshqd 6“24� aZmc-Sghr hr ctd sn sgd eZbssgZs
uZqhntr eqdd oZqZldsdqr nesgd qdlZhmhmf svn TEN bnlonmdmsr
entmc Zsknvdqrhfmh�bZmbd hm K04 Zqd mnsrdmrhshud dmntfg sn
sgd aqnZcaZmc cZsZ- Hm Zcchshnm&vgdm bnmrhcdqhmf sgd dmshqd
QFR aZmc&vd mnsd sgZsnmd TEN bnlonmdmsne K04 �Bnlo-
@( hr adssdq�ssdc ax svn cheedqdmsogZrdr nefZr ntsfinvhmf Zs
sgd rZld udknbhsx �lnqd cdsZhkhm Rdbshnm 2-2(-
Sgd hnmhyZshnm& bnktlm cdmrhsx& Zmc udknbhsx ne sgd entq

V@r Zmc sgd entq TENr Zqd kdes eqdd- Sgd hmsdqmZk
lhbqnstqatkdmsudknbhsx ne sgd fZr hm sgd TEN bnlonmdmsr hr
�wdc sn 4. jl r�0& adbZtrd sghr oZqZldsdq hr mns rdmrhshud sn
sgd cZsZ vgdm sgd Zarnqoshnm khmdr Zqd udqx mZqqnv- Sgd
stqatkdms udknbhsx ne sgd V@ hr kdes eqdd& snfdsgdq vhsg sgd
onvdq,kZv ognsnm hmcdw Zmc mnqlZkhyZshnm-

SXakd 0
OZqZldsdqr ne sgd EntqV@ Bnlonmdmsr Zmc EntqTENr Cdsdbsdc hm sgd Ldqfdc QFR CZsZ QdoqdrdmsZshud ne sgd 1.03 �Kdes( Zmc 1..3 �Qhfgs( RodbsqZ

1.03 1..3

Bnlonmdms Tglf Mglf B
Z sstoH

a ub ( Tglf Mglf B
Z sstoH

a ub ( 

V@ 0 �qdrs( & &
)0 77 . .1

. .2
&
)10 .8 . .0

. .0 05.�=�2. �21.�=�6. 42. & &
)1 0. . .5

. .6
&
)10 .0 . 00

. .2 06.�=�5. �27.�=�05. 0..

V@ 1 �qdrs( & &
). 46 . .3

. .4
&
)10 01 . .3

. .2 *3. �32.�=�8. 01. & &
). 46 . 00

. .7
&
)10 14 . 1.

. 00 *4. �38.�=�00. 50

V@ 2 �ntsfinv( �1-36�=�.-.1 1.-82�=�.-.0 *3. 12..�=�1.. 8. & &
)1 70 . 08

. .6
&
)1. 77 . .2

. .2 *5. 3...�=�1.. 23

V@ 3 �hmfinv( &
). 24 . 05

. 00
&
)1. 73 . 03

. 05 0..�=�5. �064.�=�14. 13 & &
)0 2 . 3

. 2
&
)1. 5 . 3

. 1 00.�=�6. �18..�=�1.. 03

TEN 0 & &
)1 36 . 08

. 04
&
)1. 0. . .8

. .5 4.e 158..�=�1.. 16 & &
)1 1 . 1

. 2 1.-3�=�.-1 4.e 174..�=�0... 8

TEN 1 &
)1 52 . 02

. .3 12-6.�=�.-04 4.e – 6 � � � � �
TEN 2 & &

). 24 . 08
. 01

&
)1. 3 . 3

. 1 4.e 130..�=�0.. 4 & &
). 2. . .6

. .4
&
)10 16 . 08

. 04 4.e 128..�=�0.. 25

TEN 3 & &
)0 11 . .4

. 0.
&
)1. 74 . .5

. .2 4.e – 3 � � � � �

Lnsdr-Ehssn 1.03 cZsZ �kdes(9A�cne�<�2.34�1627&+ # &
)1 88 9. .0

. .3 Ehssn 1..3 cZsZ �qhfgs(9A�cne�<�1737�1637&+ # &
)1 88 . .6

. 06-
Z MG hm bl

�1-
a Lhbqnstqatkdmsudknbhsx ne sgd fZr hm jl r�0-
b Udknbhsx bnlonmdmsZknmf sgd khmd ne rhfgshm jl r�0-MdfZshud�onrhshud uZktdr&qdrodbshudkx&qdedq sn hmfinvhmf�ntsfinvhmf lZsdqhZk-

1
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Sgd adrs,�sshmf OG@RD oZqZldsdqr nesgd entqV@r Zmc entq
TENr Zqd rgnvm hm sgd kdes,gZmc rhcd neSZakd 0-Vd ldZrtqd Z
rnes fitw kdudk ne "&

) &. 88 0.. .1
. .0 00 dqf bl�1 r�0 �ssdc hm sgd

QFR aZmc 6“24�&vghbg hrdpthuZkdmssn sgd−.-2“1�jdU qZmfd-
Sgd onvdq,kZv ognsnm hmcdw hr + # &

)1 88 . .0
. .3&sxohbZkneMKR0

fZkZwhdr hm sgd rnesW,qZx aZmc-Vd �mc nmd ne sgd V@r sn ad
hmfinvhmf vhsg Z udknbhsx bnlonmdms Zknmf sgd khmd ne rhfgs ne
064.�=�14.�jl r�0-Sgdlnrsrhfmh�bZmskhmd ZrrnbhZsdc vhsg sghr
hmfinv hr NUHHH Zs 1.-11��&vhsg Zm dpthuZkdmsvhcsg �DV( ne
−8�� �rdd bnlonmdmsV@3 hm sgd kdes,gZmc oZmdkr ne Ehftqd 0
Zmc nm sgd kdes rhcd ne SZakd 1(- Svn ZcchshnmZk bnlonmdmsr
�V@0 Zmc V@1 hm SZakd 0( Zqd hmfinvhmf snn Zsedv gtmcqdcrne
jl r�0&Zksgntfg sgdhqqZchZkudknbhshdrZqd bnmrhrsdmsvhsg .-SgZs
hr rn adbZtrd sgd QFR rodbsqZkqdrnktshnm dptZkr Z edv gtmcqdcr

ne jl r�0 Zssgd vZudkdmfsgr hmunkudc �cdm GdqcdqdsZk-1..0(&
Zmc sgd ZbbtqZbx nesgd dmdqfx rbZkd dptZkr4�l� �cd UqhdrdsZk-
1.04(- Sgd nsgdq V@& vghbg hr sgd kdZrs hnmhydc& hr hmrsdZc
ntsfinvhmf Zs12..�=�1..�jl r�0 �V@2&rdd SZakd 0&kdes(-Sgd
bnktlm cdmrhshdr Zqd sxohbZk enq V@r �MG�− 0.

1.
“0.10�bl�1(&

vghkd sgd hnmhyZshnm oZqZldsdqr Zqd hm sgd knv qZmfd � Tglf −
�1-4� .-3(-Sgd hmsdqmZklhbqnstqatkdmsudknbhshdr ne sgd V@r
Zqd knv& vhsg sgd kZqfdrs nmd adhmf # ,s 05. 2.stoH jl r�0&
vghbg hr qdfidbsdc hm mZqqnv&tmqdrnkudc Zarnqoshnm khmdr-
Ntqlncdkoqnuhcdr Z qnatrsbgZqZbsdqhyZshnm nesgdV@ Zmc

Z fnnc cdrbqhoshnm nesgd cZsZ&Zmc xhdkcrrsZshrshbrneA�<�2.34
enq1627 cdfqddrneeqddcnl hm sgd 6“24���aZmc-Sgd hmbktrhnm
ne Zm ZcchshnmZk ��esg( Zarnqadq cndr mnshloqnud sgd �shm Z
rsZshrshbZkvZx-

Ehftpd 0-CdsdbsnqZqdZ,bnqqdbsdc cZsZ Zmc adrs,�sshmf lncdkvhsg Z FZkZbshb,Zarnqadc bnmshmttl �3 V@r� 3 �1( TENrZookhdc sn sgd 1.03 �1..3( rodbsqtl nm sgd
kdes,gZmc �qhfgs,gZmc( oZmdkr-Vd rgnv sgd dmshqd aqnZcaZmc hm entqvZudkdmfsg qZmfdr&eqnl sno sn anssnl901-1“06-8 �&06-8“12-5 �&12-5“18-2 �&Zmc 18-2“24 �-
SgdlZhm Zarnqoshnm khmdroqnctbdc ax dudqx bnlonmdmsZqd oknssdc hm cheedqdmsbnknqr9V@�0 hm fqddm&V@�1 hm aktd&V@�2 hm lZfdmsZ&V@�3 hm qdc&Zmc sgd TENr
hm akZbj-Dudqx khmd lZqjdc hm sghr �ftqd hr hmbktcdc hm SZakd 1-
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SXakd 1
@arnqoshnm Khmdr Oqnctbdc ax sgd @arnqahmf Bnlonmdmsr Zr Hcdmsh�dc vhsg sgd OG@RD Lncdkhm sgd 1.03 Zmc 1..3 TLL�Mdvsnm QFR RodbsqZ

1.03 1..3

Hnm SqZmrhshnm σ ��(Z @ar- Nar- σ ��(a DV ��( Nar- σ ��(a DV ��(

Md W -p n0 10 0 �J λ ( 01-023 V@ 1 01-771�=�.-..0 3�=�0
Md HW -p p n0 0 11 0 0 �J λ ( 02-336 V@ 1 03-165�=�.-..0 04�=�0 03-122�=�.-..0 &

)06 1
0

Md UHHH -p p p p n0 1 0 1 11 0 0 0 0 �J λ ( 02-535 TEN 2 02-258�=�.-..0 7�=�0
Md UHHH – 02-535 TEN 3 02-26.�=�.-..0 6�=�0
Ed WHW -n n c1 1 23 2 0 �K λ ( 02-684 V@ 3 &

)03 6.3 . ..7
. ..0 1�=�0

Md UHH -p p p n1 0 1 11 0 1 0 �J λ ( 02-703 TEN 2 02-423�=�.-..0 02�=�2
Md UHH – 02-703 TEN 3 02-423�=�.-..0 01�=�2
Ed WUHHH -n n c1 1 24 3 0 �K λ ( 03-047 V@ 3 04-.81�=�.-..0 1�=�0
Ed WUHHH – 03-1.7 V@ 3 &

)04 033 . ..7
. ..0 3�=�0

Ed WUHHH – 03-1.7 V@ 3 &
)04 033 . ..7

. ..0 3�=�0

Ed WUHHH – 03-145 V@ 3 &
)04 085 . ..8

. ..0 1�=�0

Md HH -n p p n1 0 1 14 0 1 5 �J λ ( 03-5.. V@ 2 04-171�=�.-..3 &
)6 1

0

N UHHH -p n0 50 0 03-523 TEN 2 03-24�=�.-.0 4�=�2
Ed WUHH -n n c1 1 25 4 0 �K λ ( 04-.03 TEN 2 03-62�=�.-.0 04�=�0.
Ed WUHH – 04-.03 V@ 1 04-828�=�.-..0 &

)5 1
2

N UHHH -p n0 30 0 04-065 TEN 2 03-78�=�.-.0 7�=�4
N UHHH -p n0 20 0 �J α ( 05-..5 TEN 1 04-424�=�.-..1 &

)2 1
5

N UHHH – 05-..5 TEN 2 04-570�=�.-..0 &
)6 2

0

N UHHH – 05-..5 TEN 3 04-571�=�.-..0 6�=�0
N UHHH – 05-..5 V@ 1 05-881�=�.-..0 4�=�0
N UHHH – 05-..5 V@ 3 &

)06 .50 . .0.
. ..0 2�=�0

N UHH -p p n0 0 41 0 0 06-285 TEN 2 06-.32�=�.-..0 7�=�4
N UHH – 06-285 TEN 3 06-.33�=�.-..0 7�=�0
N UHH -p p n0 0 31 0 0 06-657 V@ 1 07-752�=�.-..0 2�=�0
N UHH – 06-657 V@ 3 08-.0�=�.-.1 00�=�4
N UHH -p p n0 0 21 0 0 �J α ( 07-516 TEN 2 07-138�=�.-..0 &

)8 6
5

N UHH – 07-516 TEN 3 07-14.�=�.-..0 03�=�0
N UHH – 07-516 V@ 0 08-658�=�.-..0 21�=�0
N UHH – 07-516 V@ 1 08-664�=�.-..0 6�=�0 08-605�=�.-..0 8�=�0
N UHHH -p n0 10 0 �J λ ( 07-858 TEN 1 07-300�=�.-..1 06�=�4
N UHHH – 07-858 TEN 2 07-473�=�.-..0 &

)06 4
1 07-50�=�.-.1 1.�=�02

N UHHH – 07-858 TEN 3 07-474�=�.-..0 06�=�0
N UHHH – 07-858 V@ 1 1.-027�=�.-..0 15�=�0 1.-.67�=�.-..0 17�=�1
N UHHH – 07-858 V@ 3 &

)1. 11. . .01
. ..0 8�=�0

N UHH -p p n0 0 11 0 0 �J λ ( 10-5.0 TEN 2 10-052�=�.-..0 &
)11 03

13 10-08�=�.-.1 07�=�01
N UHH – 10-5.0 TEN 3 10-052�=�.-..0 &

)35 2
1

N UHH – 10-5.0 V@ 0 11-814�=�.-..0 5.�=�1 &
)11 817 . ..6

. ..0
&
)5. 05

7

N UHH – 10-5.0 V@ 1 11-821�=�.-..0 21�=�2 11-753�=�.-..0 &
)26 6

4

N UHH – 10-5.0 V@ 3 12-001�=�.-..0 11�=�04
N UH – 10-7.. TEN 2 10-247�=�.-..0 6�=�1
N UH – 10-7.. TEN 3 10-247�=�.-..0 &

)6 0
1

N UH – 10-7.. V@ 0 12-025�=�.-..0 20�=�0 &
)12 03. . ..7

. ..0
&
)21 8

1

N UH -p p p p n0 1 0 1 11 0 0 0 0 �J λ ( 11-.08 TEN 0 10-260�=�.-..0 &
)8 4

2 10-16�=�.-.0 0.�=�7

N UH – 11-.08 TEN 2 10-462�=�.-..3 1.�=�2
N UH – 11-.08 TEN 3 10-462�=�.-..0 &

)08 1
2

N UH – 11-.08 V@ 0 12-258�=�.-..0 48�=�0 &
)12 261 . ..6

. ..0
&
)5. 7

5

N U -p p p n1 0 1 11 0 1 0 �J λ ( 11-263 TEN 0 10-605�=�.-..0 &
)05 2

0 10-50�=�.-.0 02�=�8

N U – 11-263 V@ 0 12-634�=�.-..0 48�=�0 &
)12 638 . ..7

. ..0
&
)50 1

3

N U – 11-263 V@ 2 12-446�=�.-..3 06�=�0
N HU -n p p n1 0 1 10 0 1 1 �J λ ( 11-55. TEN 0 10-882�=�.-..0 7�=�0
N HU – 11-55. V@ 0 13-.38�=�.-..0 &

)16 2
0

N HU – 11-55. V@ 2 12-748�=�.-..3 0.�=�0
N HU – 11-63. TEN 0 11-.60�=�.-..0 06�=�0 10-86�=�.-.0 01�=�6
N HU – 11-63. V@ 0 13-023�=�.-..0 36�=�0 &

)13 026 . ..6
. ..0

&
)40 1

4

N HU – 11-63. V@ 2 12-832�=�.-..3 11�=�0
N HU – 11-66. TEN 0 11-0..�=�.-..0 04�=�0 11-..�=�.-.0 0.�=�6
N HU – 11-66. V@ 0 13-055�=�.-..0 34�=�0 &

)13 058 . ..7
. ..0

&
)37 0

3

N HU – 11-66. V@ 2 12-863�=�.-..3 &
)07 0

4

N HHH -n p p n1 0 1 11 0 1 2 �J λ ( 12-.2. V@ 2 13-137�=�.-..3 6�=�0

3
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Sgd rsZshrshbZkrhfmh�bZmbd nedZbg V@ Zmc TEN bnlonmdms
hrqdoqdrdmsdc ax sgd hloqnudldmsne( rgnvm hm sgd kdesrhcd
ne SZakd 0-Vd bnlotsd sgd rsZshrshbZkrhfmh�bZmbd ne Z fhudm
Zarnqoshnm bnlonmdmsax bZkbtkZshmf sgd hloqnudldmshm BZrg
rsZshrshbr adsvddm sgd adrs,�svhsg sgd aZrdkhmd lncdk&Zmc sgd
adrs,�s nasZhmdc vgdm sgZs bnlonmdms hr qdlnudc eqnl sgd
aZrdkhmd lncdk-
@bbnqchmf sn sgd �s oZqZldsdqr qdonqsdc hm sgd kdes rhcd ne

SZakd 0&sgd lnrsrhfmh�bZmsbnlonmdmsrnesgd vhmc ZqdV@ 0
� Tglf − �0-8& Mglf B − 10-0(& Zmc V@ 1& vhsg sgd rZld
bnktlm cdmrhsx atsghfgdq hnmhyZshnm � Tglf − �.-5(&ansg ne
vghbg Zqd sqZbhmf fZr bnmrhrsdms dhsgdq vhsg adhmf Zs qdrs nq
hmfinvhmf Zs Z edv gtmcqdcr�ne jl r�0- V@ 2 hr Z bnnkdq&
eZhmsdq bnlonmdms � Tglf − �1-4& Mglf B − 1.-8(&ntsfinvhmf

Zs−12..�jl r�0-Sgd entqsg Zmc kZrsnesgdV@ bnlonmdmsrhr
sgd lnrs hnmhydc rgdkk � Tglf − .-3(& Zmc hr hmfinvhmf Zs
− "1 0.2 jl r�0-
Vd mnv cdrbqhad sgd lncdk cdudknodc sn �s sgd tksqZ,eZrs

vhmc hm sgd oqdrdmsvnqj-Sgd TEN gdqd hr rshkkrsqtbstqdc Zr Z
ltkshogZrd&ltkshbnlonmdmsvhmc vhsg svn cheedqdmsudknbhshdr
bknrd sn − U. 0 - Sgd �qrs bnlonmdms hr ntsfinvhmf Zs
158..�=�1.. jl r�0& Zmc hr enqldc ax Zs kdZrs svn cheedqdms
rgdkkr&mZldc TEN 0 Zmc TEN 1 hm SZakd 0-Vgdm vd kdZud
sgd udknbhshdr ne sgdrd svn rgdkkr eqdd sn uZqx hmcdodmcdmskx&
vd rshkk fds sgd rZld ntsfinv udknbhsx enq ansg ne sgdl-
TEN 0 sqZbdr Z bnnk Zmc rgZkknv bnlonmdms ne sgd vhmc
� # & &

)Tglf 1 36 . 08
. 04& # &

)Mglf 1. 0.B . .8
. .5(- Nm sgd bnmsqZqx&

TEN 1 hr �ud nqcdqr ne lZfmhstcd lnqd hnmhydc

SXakd 1
�Bnmshmtdc(

1.03 1..3

Hnm SqZmrhshnm σ ��(Z @ar- Nar- σ ��(a DV ��( Nar- σ ��(a DV ��(

N HHH – 12-.6. TEN 0 11-280�=�.-..0 &
)6 3

2

N HHH – 12-.6. V@ 0 &
)13 377 . ..7

. ..0 16�=�6

N HHH – 12-.6. V@ 2 13-18.�=�.-..3 7�=�0
N HHH – 12-.8. TEN 0 11-300�=�.-..0 7�=�3
N HHH – 12-.8. V@ 0 &

)13 4.8 . ..7
. ..0 12�=�6

N HHH – 12-.8. V@ 2 13-200�=�.-..3 03�=�0
N HH -n p p n1 0 1 12 0 1 3 �J λ ( 12-14. V@ 2 13-37.�=�.-..3 8�=�0 &

)13 221 . ..2
. ..3 0.�=�0

N HH -p n p p n1 1 0 1 10 3 0 0 4 �J λ ( 12-181 V@ 2 13-413�=�.-..3 10�=�0 13-265�=�.-..2 &
)12 1

5

N HH -n p p n1 0 1 12 0 1 3 �J λ ( 12-234 V@ 2 13-47.�=�.-..3 12�=�0 &
)13 320 . ..2

. ..3
&
)15 2

4

M UHH -p n0 10 0 �J λ ( 13-670 V@ 1 15-2.7�=�.-..0 01�=�0
M UHH – 13-670 V@ 3 15-45�=�.-.4 6�=�4
M UH -p p n0 0 21 0 0 �J α ( 13-787 V@ 0 15-313�=�.-..0 15�=�0
B UH -p n0 40 0 15-246 TEN 2 14-712�=�.-..0 &

)7 5
0

B UH – 15-246 TEN 3 14-712�=�.-..0 6�=�0
B UH -p n0 30 0 15-88. V@ 1 17-542�=�.-..0 3�=�0
B UH -p n0 20 0 �J α ( 17-355 TEN 2 16-778�=�.-..0 &

)05 7
0 16-81�=�.-.2 7�=�4

B UH – 17-355 TEN 3 16-778�=�.-..0 05�=�0
B UH – 17-355 V@ 0 2.-100�=�.-..0 &

)23 0
1

M UH -p p n0 0 11 0 0 �J λ ( 17-676 V@ 3 2.-7.�=�.-.1 15�=�01
M UH – 17-676 TEN 2 17-1.2�=�.-..0 13�=�1
M UH – 17-676 TEN 3 17-1.3�=�.-..0 &

)13 1
0

M UH – 17-676 V@ 0 2.-440�=�.-..0 &
)46 0

1
&
)2. 445 . .0.

. ..0
&
)47 01

7

M U -p p p n1 0 1 10 0 0 0 18-347 TEN 0 &
)17 480 . ..0

. ..1
&
)5 2

0

M U – 18-347 V@ 0 20-152�=�.-..0 32�=�0 &
)20 157 . .0.

. ..0
&
)34 3

0

M HU -p p p n1 0 1 11 0 1 0 �J λ ( 18-817 TEN 0 18-.37�=�.-..0 0.�=�0 17-80�=�.-.0 8�=�4
M HU – 18-817 V@ 0 20-651�=�.-..1 &

)30 2
0

&
)20 656 . .0.

. ..0
&
)31 0

5

M HHH -p n p p n1 1 0 1 10 1 0 0 2 �J λ ( 2.-372 V@ 2 21-.84�=�.-..4 5�=�0
M HHH – 2.-374 V@ 2 21-.87�=�.-..5 8�=�0
M HHH -n p p n1 0 1 10 0 1 1 �J λ ( 2.-4.0 V@ 2 21-003�=�.-..4 7�=�0
M HH -p n p p n1 1 0 1 10 2 0 0 3 �J λ ( 2.-725 V@ 2 21-356�=�.-..5 6�=�0
M HH – 2.-768 V@ 2 21-401�=�.-..4 7�=�0
M HH -n p p n1 0 1 11 0 1 2 �J λ ( 2.-813 V@ 2 21-45.�=�.-..5 8�=�0
B U -p p n0 0 41 0 0 21-643 V@ 0 23-650�=�.-..0 24�=�0 &

)23 656 . .00
. ..0

&
)25 4

1

B UH -p n0 10 0 �J λ ( 22-625 TEN 2 22-.42�=�.-..0 &
)21 13

1 22-.8�=�.-.2 05�=�00
B UH – 22-625 TEN 3 22-.42�=�.-..0 &

)23 1

B U -p p n0 0 21 0 0 �J α ( 23-862 TEN 0 &
)22 833 . ..0

. ..1
&
)01 2

0

B U – 23-862 TEN 2 23-153�=�.-..1 07�=�1
B U – 23-862 TEN 3 &

)23 153 . ..0
. ..1 06�=�1

Lnsdr-@kksgd Zsnlhb sqZmrhshnmr cZsZ Zqd fZsgdqdc eqnl sgd @snlCA cZsZaZrd u-2-.-8 �Rlhsg dsZk-1..0(&sgd MHRS cZsZaZrd u-4-4-5 �JqZlhcZ dsZk-1.07(&Zmc sgd
WRS@Q cZsZaZrd u-1-28 �JZkklZm % AZtshrsZ 1..0(-Dudqx Zarnqoshnm khmd hmbktcdc hm sghr sZakd hr cdohbsdc hm Ehftqd 0-
Z
σ qdedqr sn sgd sgdnqdshbZkvZudkdmfsg ne sgd Zarnqoshnm khmd hm sgd rntqbd� r qdrseqZld-

a Sgd ldZrtqdc σ uZktdr qdedq sn sgd nardqudq� r qdrseqZld-

4
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� # &
)Tglf 1 52 . 02

. .3( Zmc sgqdd nqcdqr ne lZfmhstcd cdmrdq
� # ,Mglf 12 6. . 04B (-
Sgd rdbnmc TEN bnlonmdmshrenqldc ax svn rgdkkrZrvdkk&

mZldc TEN 2 Zmc TEN 3 hm SZakd 0& vghbg Zqd ntsfinvhmf
Zs130..�=�0.. jl r�0-TEN 2 hr Z bnnk&eZhmskZxdq � #Tglf
& &

). 24 . 08
. 01& # &

)Mglf 1. 3B . 3
. 1(& Zmc TEN 3 hr bnnkdq Zmc

rkhfgskx sghbjdq � Tglf �−�& &
)0 11 . .4

. 0.& Mglf B�−� &
)1. 74 . .5

. .2(-
@rhm sgd bZrd nesgd TEN 0 � TEN 1 bnlonmdms&vgdm sgd

udknbhshdr ne TEN 2 Zmc TEN 3 Zqd Zkknvdc sn uZqx hmcdodm,
cdmskx& sgd rZld ntsfinv udknbhsx hr qdbnudqdc enq sgd svn
rgdkkr-DZbg bnlonmdmsnesgd finv hrsgdqdenqd hcdmsh�dc ax hsr
ntsfinv udknbhsx-Sgd mddc sn �ssgd fZr Zssgd rZld udknbhsx
vhsg svn rdoZqZsd OG@RD bnlonmdmsr hr cqhudm ax sgd udqx
vhcd qZmfd ne hnmhyZshnm Zmc bnktlm cdmrhsx roZmmdc ax sgd
fZr&sgZsbZmmnsad �ssdc ax nmd rhmfkd OG@RD lncdk-
Sgd edZstqdr hloqhmsdc hm sgd 1.03 rodbsqtl ax sgd entq

V@r& Zr vdkk Zr ax sgd entq TENr& bZm ad rddm hm sgd kdes
oZmdkrneEhftqd 0-SgdhqvZudkdmfsgrZmc DVrZqd fZsgdqdc nm
sgd kdesrhcd ne SZakd 1-

2-1-1..3 WLL,Mdvsnm CXsX

Vd bnmrhcdq mnv sgd ldqfdc QFR rodbsqtl ne sgd svn cZsZ
rdsr nasZhmdc 0. xdZqr dZqkhdq&hm 1..3-Hm ntqoqduhntr vnqj&vd
hmrodbsdc sgd onrrhakd oqdrdmbd ne Z eZrsvhmc ax Zookxhmf sgd
adrs,�slncdkne1.03 bnloqhrhmf �ud�TENr-Nmd nesgdrd TEN
bnlonmdmsr hr bnm�qldc hm sgd 1..3 rodbsqtl&Zmc sgd nsgdqr
bZmmns ad rsZshrshbZkkx qtkdc nts �rdd K04 enq lnqd cdsZhk(-
Bnmrhcdqhmf sgd kZqfdq rodbsqZk aZmc& vd qdbnudq svn ne sgnrd
TEN bnlonmdmsr& ntsfinvhmf Zs 17&4..�=�0... jl r�0 Zmc Zs
12&8..�=�0.. jl r�0&qdrodbshudkx �rdd sgd qhfgsrhcd neSZakd 0(-
Gdmbd& hm nqcdq sn bgdbj enq uZqhZahkhsx Zs knmf shldrbZkdr&vd
Zookx Z lncdkbnmrhrshmf ne Z knbZkkx Zarnqadc onvdq kZv oktr
entq V@r oktr svn TENr sn sgd QFR cZsZ eqnl 1..3- Vd
bnlotsd Z fitw kdudk ne "&

) &0 .2 0.. .7
. .0 00 dqf bl�1 r�0 hm sgd

.-2“1 jdU qZmfd&sgdqdenqd fitw uZqhZahkhsx nesgd rntqbd hm Z 0. xq
kZord hr lhmnq-Sgd qdrtksr nesghr �sZqd rgnvm hm sgd qhfgsrhcd
neSZakd 0-
V@ bnlonmdmsr mnr-�0 Zmc 1 Zqd bnmrhrsdmshm 1..3 Zmc 1.03:

sgtr&hshr bnmbdhuZakd sgZsansg ne sgdl qdlZhm Zsqdrs �nq jddo
hmfinvhmf Zs edv gtmcqdcr ne jl r�0( Zesdq Z cdbZcd- Vhmc
oZqZldsdqr ne V@2 Zqd mns bnmrhrsdms hm 1..3 Zmc 1.03:
rodbh�bZkkx&sgd kZqfd cheedqdmbd hm sgd udknbhsx ldZrtqdc hm sgd
svn donbgr rtffdrsr sgZssghrV@ hm 1..3 Zmc 1.03 lnrskhjdkx
nqhfhmZsdc eqnl svn cheedqdms aknar ne fZr& ansg ne vghbg Zqd
drbZohmf eqnl sgd rxrsdl Zs3...�=�1.. Zmc 12..�=�1..�jl r�0&
qdrodbshudkx- @r enq V@3& vd nardqud lZqfhmZk bnmrhrsdmbx
adsvddm hsr bnktlm cdmrhshdr hm 1..3 Zmc 1.03& sgntfg hsr
hnmhyZshnm hm 1.03 hr adsvddm nmd Zmc svn nqcdqr nelZfmhstcd
kZqfdqsgZm hm 1..3:Zkrn&sghrbnlonmdmshrrshkkhmfinvhmf&atsZsZ
knvdq udknbhsx hm 1.03 ��064.= 14. jl r�0& sn ad bnloZqdc
vhsg �18..= 1.. jl r�0 0. xdZqr dZqkhdq(-
@renqsgdTENr&vd qdbnudqsgd svn bnlonmdmsrZscheedqdms

udknbhshdr hm sgd 1..3 cZsZ&atssgdhqltkshogZrd mZstqd bZmmns
ad cdsdbsdc �mnq bZm hsad rsZshrshbZkkx qtkdc nts(-Ansg TEN 0
Zmc TEN 2 qdlZhm qdlZqjZakx tmuZqhdc vhsghm Z cdbZcd&
odqgZor hmchbZshmf sgd oqdrdmbd ne svn odqrhrsdms TEN
bnlonmdmsr �rdd SZakd 0(-
Vd hmsdqoqdssgd adgZuhnqneV@ bnlonmdmsrmnr-�2 Zmc 3 hm

sgd svn nardquZshnmr Zr sgd qdrtks ne sgd ZoodZqZmbd Zmc
chrZoodZqZmbd ne cheedqdmsvhmc � r rdbshnmr&vghkd V@ bnlon,
mdmsr mnr-�0 Zmc 1 Zmc TEN bnlonmdmsr 0 Zmc 2 Zqd odqrhrsdms

nudq Z cdbZcd �rdd Rdbshnm 3(- Sgd edZstqdr hloqhmsdc hm sgd
1..3 rodbsqtl ax sgd svn TEN Zmc sgd entqV@ bnlonmdmsr
bZm ad rddm hm sgd qhfgs,gZmc oZmdkr ne Ehftqd 0& Zmc Zqd
fZsgdqdc hm sgd qhfgs,gZmc rhcd ne SZakd 1-
Vd needq Z cdsZhkdc hmsdqoqdsZshnm ne sgd qdrtksr eqnl sgd

rodbsqZkZmZkxrhr hm Rdbshnm 3-

2-2-Anmrhrsdmbw vhsg Opduhntr Qdrtksr

Hm ntq oqduhntr vnqj nm sgd vhmcr rxrsdl hm HQ@R 06.1.
�3433&�ud TENr vdqd cdsdbsdc Zmc bgZqZbsdqhydc eqnl 1.03
TLL�Mdvsnm cZsZ hm sgd 07“12� mZqqnvaZmc �rdd SZakd1
hm K04(- Hm Zcchshnm& nmd ne sgnrd TENr vZr entmc sn ad
odqrhrsdmsnm Z 0. xqrbZkd-Hm sghroZodq&vd odqenql Z sgnqntfg
ZmZkxrhrnudqsgd 6“24� aqnZcaZmc&qdbnudqhmf sgqdd ntsnesgd
�ud ntsfinvr oqduhntrkx qdonqsdc-Sgd qdZrnm vgx sgd svn kdrr
rhfmh�bZmsbnlonmdmsr bZmmnsad bnmrsqZhmdc hm sgd aqnZcaZmc
hr adbZtrd sgd lnrsoqnlhmdmsrodbsqZkedZstqdr ZrrnbhZsdc vhsg
rtbg bnlonmdmsr Zqd sgqdd Zarnqoshnm khmdr& Zr qdonqsdc hm
SZakd0 hm K049N UHHH Zs07-5.�=�.-.2&N HHH Zs &

)10 72 . .0
. .2&Zmc

N HU Zs &
)10 44 . .1

. .2- Sgdrd khmdr Zqd rhfmh�bZms dmntfg hm sgd
07“12� mZqqnvaZmc rn sgZs sgd lncdk oZqZldsdqr ne sgd
bnlonmdmsr oqnctbhmf sgdl hm K04 Zqd rdmrhshud sn sgd cZsZ hm
sghr aZmc-Gnvdudq&hm sgd 6“24� aqnZcaZmc sgdhq deedbsfdsr
nudqvgdkldc ax sgd nsgdq Zarnqoshnm edZstqdr- Sghr vZx&vd
bZm mdhsgdq bnm�ql sgd oqdrdmbd ne sgd svn kdrr rhfmh�bZms
TEN bnlonmdmsr&mnq qtkd,ntssgdhq dwhrsdmbd-
Sgd sgqdd TEN bnlonmdmsr sgZsZqd qdbnudqdc hm sghr oZodq

Zqd sgnrd bZkkdc ’@&– ’A&– Zmc ’B– hm K04-Bnlonmdms’@– hr
rokhs gdqd hm svn ogZrdr& mZldkx TEN 2 Zmc TEN 3-
Bnlonmdmsr ’A– Zmc ’B– Zqd cdohbsdc hm sghr vnqj& Zr
hm K04&ZrZ rhmfkd ntsfinv vhsg svn ogZrdr&TEN 0 Zmc TEN 1&
Zr cdrbqhadc hm Rdbshnm 2-0-
@r ne sgd 1..3 cZsZ&svn TEN bnlonmdmsr Zqd qdbnudqdc-

TEN 2&hr cdsdbsdc vhsg Z rhfmh�bZmbd kdudkne�A�<�25-Sghr
bnlonmdmsvZr ZkqdZcx cdsdbsdc hm ntq oqduhntr vnqj&vgdqd
sgd qdrsnesgd TENr bntkc mnsad rsZshrshbZkkx qtkdc nts-Hm sghr
oZodq&vd �mc nmd ne sgnrd dwsqZ bnlonmdmsr9TEN 0&vhsg Z
knv rhfmh�bZmbd kdudkne�A�<�8-

3-Chrbtrrhnm

Sgd TLL�Mdvsnm ghfg,qdrnktshnm rodbsqZ ne HQ@R 06.1.
�3433 gZud qdudZkdc Zm ntsfinv bgZqZbsdqhydc ax udqx
bnlokdw adgZuhnq- Sgd rntqbd oqdrdmsr sgd rhltksZmdntr
oqdrdmbd ne Z rsqZsh�dc TEN Zmc Z ltkshkZxdqdc rknvdq
Zarnqadqvgnrd bnlonmdmsr Zqd finvhmf hmvZqc Zmc ntsvZqc-
Sgd ZuZhkZahkhsx ne svn rodbsqZkdonbgr Zkknvr tr sn sqZbj sgd
dunktshnm ne sgd rknvdq vhmc Zknmf sgd 0. xdZqr dkZordc hm
adsvddm sgd 1 TLL�Mdvsnm nardquZshnmr-MnsZakx&sgd TEN
cndr mnsoqdrdmsZmx ghmsnedunktshnm adsvddm sgd svn donbgr&
Zksgntfg sghrbZm ad rZhc nmkx vhsg qdrodbssn sgd svn odqrhrsdms
bnlonmdmsr sgZs Zqd rddm hm 1..3 Zmc 1.03- Sgd enkknvhmf
chrbtrrhnm hr aZrdc nm ansg qdrtksr eqnl ntq 1.04 oZodq Zmc
eqnl sgd oqdrdmsvnqj-

3-0-Sgd Rntpbd9Opnodpshdr neDQ?R 05.1.�3433

Vd �qrsZssdlossn rdsrnld roZshZkrbZkdr Zmc chrsZmbdr enq
sgd vhmc-Sgd kZtmbg qZchhne sgd ntsfinv bnlonmdmshm 1..3
Zmc 1.03 vdqd drshlZsdc ax Zrrtlhmf sgZssgd ntsfinv udknbhsx
ltrs ad kZqfdq sgZm �nq dptZk sn( sgd drbZod udknbhsx Zs sgd
kZtmbg qZchtr&vghbg hr bnlotsdc Zr #Q CL

s

1 ;B

drb
1 ax cd�mhshnm-
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Bnmrhcdqhmf sgd ntsfinv udknbhshdr ldZrtqdc enqV@ 2&vghbg
hr sgd nmkx V@ bnlonmdms ntsfinvhmf hm ansg donbgr& sgd
kZtmbg qZchtrltrsad fqdZsdqsgZm 7-3�/�0.04�bl hm 1..3 Zmc
sgZm 1-4�/�0.05 bl 0. xdZqr kZsdq&hm 1.03-
Enkknvhmf Dkhsytq% RgknrlZm �1..5(&vd bnlotsd sgd ctrs

rtakhlZshnm qZchtr hm sghr naidbsZr #Q H. 3ctrs 34
. 4 ob&vgdqd

K34 hr sgd anknldsqhb ktlhmnrhsx ne sgd rntqbd hm tmhsr ne
0.34 dqf r�0- Gdmbd& #Q . 2ctrs ob�<�8�/�0.06 bl& h-d-& sgd
ctrs rtakhlZshnm qZchtr hr qntfgkx svn nqcdqr ne lZfmhstcd
kZqfdq sgZm sgd kZtmbg qZchtr ne sgd ntsfinv bnlonmdms:
sgdqdenqd&hs hr khjdkx enq sgd ntsfinv lZsdqhZk sn ad ctrs,eqdd-
Vhsg sghr hm lhmc& snfdsgdq vhsg sgd qdrtksr dwonrdc hm
Rdbshnmr 2-0 Zmc 2-1& hm sgd enkknvhmf& vd hmudrshfZsd sgqdd
onrrhakd hmsdqoqdsZshnmr nesgd mZstqd nesgd Zarnqahmf lZsdqhZk
cdsdbsdc hm HQ@R 06.1.�3433&Zr vdkkZr sn hsr cxmZlhbr-

3-1-Rgnbidc Nts�nv DmsdpopdsXshnm

Sgd cdsdbshnm ne rdudqZk bnlonmdmsr ne fZr finvhmf hmvZqc
Zmc ntsvZqc Zs cheedqdms udknbhshdr vhsg sgd uZqhZahkhsx oZssdqm
nardqudc ctqhmf sgd svn TLL�Mdvsnm uhrhsr&rtffdrsrZ cheedqdms
mZstqd ne sghr vhmc bnloZqdc sn ’rsZmcZqc– V@r-Hmcddc&hshr
che�btks sn hlZfhmd sgZs rtbg Z bnlonrhsd finv ne hnmhydc fZr
qdrhcdr hm dwsdqmZkqdfhnmr khjd sgd MKQ nesgd @FM-
Sgd bnhmbhcdmbd ne sgd TEN vhsg rknvdq vhmcr lnuhmf hm

noonrhsd chqdbshnmr lZx ad dwokZhmdc hm sdqlr ne Z ’rgnbjdc
ntsfinv-– Sghr lncdk oqdchbsr sgZs Zm hmhshZk eZrs ntsfinv
qZchZshudkx kZtmbgdc Zs Zbbqdshnm chrj rbZkd vhsg ntsfinv
udknbhsx unts �0.3�jl r�0 rgnbjr vhsg sgd Zlahdms ldchtl
�Jhmf 1.0.: EZtbgdq,Fhftéqd % PtZsZdqs 1.01: YtanuZr %
Jhmf 1.01:Jhmf % Ontmcr 1.04(-Sghr hloZbsoqnctbdr�qrsZ
qdudqrd rgnbj nesgdvhmc vhsg sgd fZrknbZsdc ZsZ qZchtrvgdqd
sgd drbZod udknbhsx hr knvdq sgZm sgd ntsfinv udknbhsx:
sgdqdenqd&sgdvhmc jddorrvddohmf to sgd rtqqntmchmf lZsdqhZk
Zmc cdudknorZ rdbnmc enqvZqc rgnbj-Sgd svn rgnbj eqnmsrZqd
rdoZqZsdc ax Z bnmsZbschrbnmshmthsx Zmc vgdqdZr sgd rgnbjdc
Zlahdms fZr bntkc cdbdkdqZsd sn udknbhsx ne sgd nqcdq ne
0..�jl r�0& sgd vhmc rgnbj �qdudqrd( lZhmsZhmr hsr ghfg
udknbhsx vghkd dmsqZhmhmf sgd Zlahdms fZr Zmc otrghmf hs
etqsgdq nts �EZtbgdq,Fhftéqd % PtZsZdqs1.01(-Hm sgd bZrd ne
sgd MZqqnv Khmd Rdxedqs FZkZwx MFB�3.40& Ontmcr %
UZtfgZm �1.00( Zkrn hmsdqoqdsdc sgd rhfmZstqdr ne sgd hm“
ntsfinvhmf Zarnqadq hm sgZsrxrsdl Zr sgd qdrtksne Z rgnbjdc
ntsfinv&cdrohsd sgd mnmcdsdbshnm ne Z mtbkdZq tksqZ,eZrsvhmc-

3-2-DmrsXahkhshdr hm X Rgnbidc Nts�nv;

@r rgnvm vhsg ltbg ghfgdq cdsZhkenq sgd bZrd ne rtodqmnuZ
qdlmZmsr �RMQr: UdkZyptdy ds Zk- 0887(& Zs sgd chrbnmshmthsx
adsvddm sgd svn rgnbj eqnmsrhshrudqx khjdkx sgZsfithc hmrsZahkhshdr
�d-f-&QZxkdhfg“SZxknq( rsZqscdudknohmf&rhmbd sgd cdmrhshdrnesgd
hloZbshmf vhmc Zmc ne sgd hloZbsdc ldchtl Zqd bnmrhcdqZakx
cheedqdms-@ bnmchshnm enqsgd QZxkdhfg“SZxknqhmrsZahkhsx sn fqnv
hrsgZssgdlZrrnesgd hmsdqrsdkkZqldchtl �HRL( sgZshrotrgdc ax
sgd chrbnmshmthsx hr ghfgdqsgZm sgd lZrr nesgd didbsZ �UdkZyptdy
dsZk-0887(&vghbg tmcdqfndrZ cdbdkdqZshnm oqnbdrrsgZshrZakd sn
sqhffdqhmrsZahkhshdrhm sgdfithc-Rtbg hmrsZahkhshdrvntkc dZrhkx Zksdq
sgd cxmZlhbr ne sgd rgnbjdc ntsfinv Zssgd rbZkd ne sgd qdudqrd
rgnbj Zmc nesgd chrbnmshmthsx&Zmc sgdx lZx fhud qhrd sn rknvdq
bnlonmdmsr nesgd vhmc-Hshr bnmbdhuZakd sgZssgdrd aknar nefZr
Zscheedqdmsbnmchshnmr �udknbhsx&hnmhyZshnm&cdmrhsx&Zmc sdlodq,
Zstqd( vntkc ad bnmshmtntrkx qdokdmhrgdc ax sgd deedbs ne sgd
hmrsZahkhsx Zmc stqatkdmbd&Zmc sgZssgdx lZx Zkrn eZkkaZbjvZqc

hmrsdZc ne enkknvhmf sgd atkj ne sgd ntsfinv- Sghr adgZuhnq hr
qdoqnctbdc hm rhltkZshnmr ne Z rgnbjdc ntsfinv& vgdqd
hmrsZahkhshdrenql stqatkdmsoktldrhm sgd eqnmsrhcd nesgd rgnbjdc
lZsdqhZksgZsqdZbg udknbhshdrbnmrhrsdmsvhsg sgnrdldZrtqdc hm sgd
TEN ltkshbnlonmdmsr �Knmfhmnssh 1.07& Zmc @- K- Knmfhmnssh
dsZk-hm oqdoZqZshnm(-Cdodmchmf nm vghbg oktldr bqnrr ntqkhmd
ne rhfgs& Zarnqoshnm khmdr bnqqdronmchmf sn Z vhcd qZmfd ne
udknbhsx bnlonmdmsr vhkk hloqhms Zm dldqfhmf Zarnqoshnm
rodbsqtl bnmrhrshmf nesgd bnlahmZshnm nerdudqZkfZrbnlonmdmsr
hm ntsfinv�hmfinv oktr Z rsZshnmZqx vhmc-Sgtr&sgd rbdmZqhn sgZs
vd Zqd vhsmdrrhmf hm sgd W,qZx rodbsqZ ne HQ@R 06.1.�3433
rddlrudqx bnmrhrsdmsvhsg sgd gxonsgdrhr nesgd rgnbjdc ntsfinv
cdrbqhadc Zanud-Hm eZbs&vd mnsd sgZsfhudm sgd rodbsqZkqdrnktshnm
nesgd QFR cdsdbsnqr&sgd rknv hmfinv udknbhsx ldZrtqdc enqV@
bnlonmdmsr mnr-�0 Zmc 1 lZx ZbstZkkx hmchbZsd sgZssgdrd rgdkkr
Zqd rsZshnmZqx-Sgd hnmhyZshnm rsZsd Zmc udknbhsx nesgdrd fZrkZxdqr
gZud mnsbgZmfdc rhfmh�bZmskx Zknmf sgd 0. xqshldrbZkd dwoknqdc
ax TLL�Mdvsnm-Vhsg ZkkoqnaZahkhsx sgdrd bnlonmdmsrqdoqdrdms
sgd rgnbj hsrdke& vgnrd udknbhsx Zmc khjdkx onrhshnm gZud mns
bgZmfdc rhfmh�bZmskx hm sgd 0. xdZqr dkZordc adsvddm sgd
nardquZshnmr-
Hm sghr bZrd& sgd rgnbj bZmmns nudqbnld fqZuhsx Zmc sgd

ntsfinv hr hm hsrlnldmstl,bnmrdquhmf ogZrd �rdd&d-f-&Jhmf %
Ontmcr 1.04(- Nm sno ne sgdrd rsZshnmZqx V@r& vd nardqudc
rhfmh�bZms bgZmfdr hm sgd udknbhsx ne sgd nsgdq svn V@
bnlonmdmsr9 sgd ZooZqdms cdbdkdqZshnm ne −0...�jl r�0 ldZ,
rtqdc hm bnlonmdmsr mnr-�2 Zmc 3 adsvddm 1..3 Zmc 1.03-Hshr
khjdkx sgZsvd Zqd rddhmf cheedqdmsrdbshnmr nefZr qZsgdqsgZm sgd
rZld bnlonmdms bgZmfhmf hsr udknbhsx-QdlZqjZakx&sgdrd svn
bnlonmdmsrchc bgZmfd sgdhqhnmhyZshnm rsZsdreqnl 1..3 sn 1.03
�drodbhZkkx V@ bnlonmdmsmn-3(&Zmc rhmbd mn bgZmfd ne sgd
hnmhyhmf bnmshmttl hr nardqudc �sgd bdmsqZk rntqbd rddlr
bnlokdsdkx odqrhrsdmsvhsghm sgd svn donbgr(&vd mddc sn hmunjd
nsgdq ldbgZmhrlr sn dwokZhm sgd uZqhdsx ne hnmhyZshnm rsZsdr
oqdrdmshm sgd finvhmf fZr-@ uhZakd dwokZmZshnm enqsghradgZuhnq
hr sn onrstkZsd sgZssgdrd rgnqs,khudc aknar�rdbshnmr ne rknv fZr
Zqd oqnctbdc hm Z stqatkdmsqdfhld tonm Z rgnbjdc ntsfinv-Sgd
deedbs ne sgd QZxkdhfg“SZxknq hmrsZahkhsx ctd sn sgd cheedqdms
cdmrhshdrnesgd oqd,Zmc onrs,rgnbj fZrhrqdronmrhakd enqcqhuhmf
sgdl hm Zmc ntsnentqkhmd nerhfgs-
Hm Zcchshnm& vd Zkrn mnsd sgZs rgnbjdc ntsfinv lncdkr

oqdchbs sgZs rxmbgqnsqnm qZchZshnm hr dlhssdc hm sgd bnqd ne
qZchn,pthds@FMrctd sn rgnbj oqnbdrrdr �YZjZlrjZ% Fqddmd
1.03:MhlrdsZk-1.04(-Qdbdmsqdrtksreqnl udqx knmf aZrdkhmd
hmsdqedqnldsqx �UKAH( nardquZshnmr ne HQ@R 06.1.�3433
qdonqsdc ax FhqnkdsshdsZk- �1.06(&Zksgntfg mnsbnmbktrhudkx&
rgnv sgZs sgd bnloZbs rxmbgqnsqnm dlhrrhnm cdsdbsdc hm sghr
rntqbd lZx hmchbZsd Zm nqhfhm hm Z rgnbjdc ntsfinv-Mdv cddo
UKAH nardquZshnmr qdbdmskx nasZhmdc vhkk Zkknv tr sn fZhm
hmrhfgsr nm sgd ZrrnbhZshnm ne sgd qZchn dlhrrhnm sn Z rgnbjdc
ntsfinv �L-FhqnkdsshdsZk-1.07&hm oqdoZqZshnm(-

3-3-?ksdpmXshud DmsdpopdsXshnmr

Nsgdq hmsdqoqdsZshnmr ne sgd nardqudc ntsfinv oZssdqm Zqd
onrrhakd& Zmc vd dwoknqd sgdl hm sghr rdbshnm- Sgd lZhm
nardquZshnmZk qdrtks sgZs rgZkk ad Zccqdrrdc hr Z uZkhc
ldbgZmhrl ne oqnctbhmf cheedqdms rdbshnmr�aknar ne fZr Zs
cheedqdmshnmhyZshnm rsZsdr vhsgntsuZqhZshnmr hm sgdhqhnmhyZshnm
adhmf oqnctbdc ax sgd rsdZcx bdmsqZk ognsnhnmhyZshnm rntqbd-
Vd Zqd sgdqdenqd hmbkhmdc sn bnmrhcdqrbdmZqhnrvgdqd bkntcrnq
bktlor ne fZr Zqd hmunkudc&Zr hsvntkc ad che�btkssn dwokZhm
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sgd bgZmfd hm hnmhyZshnm Zmc udknbhsx nardqudc nudq sgd 0.�xq
kZord enq Z bnmshmtntr chrsqhatshnm ne fZr-
Dkuhr �1.06( oqnonrdr sgZs sgd vZql& qZchZshnm oqdrrtqd

cqhudm vhmc eqnl sgd Zbbqdshnm chrj hm @FMrZmc ptZrZqrhrsgd
lZsdqhZk eqnl vghbg sgd cdmrd& bnnk bkntcr hm sgd AKQ Zqd
enqldc&ax ldZmrnebnmcdmrZshnm adenqd sgdV@ ntsfinvrbZm
qdZbg sgd drbZod udknbhsx ne sgd rxrsdl- Sgnrd bnmcdmrdc
bkntcr& tmkhjd sgd V@& bZmmns fZhm ZbbdkdqZshnm dmntfg sn
qdZbg sgd drbZod udknbhsx- Sgdqdenqd& sgdx ’qZhm– snvZqc sgd
RLAG Zr Zm hmfinv nergnqs,khudc bkntcr-Vhsg qdrodbssn ntq
qdrtksr& sgdrd qZhmhmf bkntcr bntkc ad svn cheedqdms rsZfdr ne
vgZsvd bZkkdc V@ bnlonmdmsrmnr-�2 Zmc 3&vghkd mnr-�0 Zmc
1 vntkc ad sgd rsZakd& dwsdmcdc& Zmc kdrr cdmrd bnlonmdmsr
eqnl vghbg sgd nsgdqr Zqd bnmcdmrdc-
@mnsgdq onrrhakd hmsdqoqdsZshnm hr oqnuhcdc ax sgd bnmcdmrdc

bkntcr rbdmZqhn& vghbg hmunkudr mn rgnbj- HmrsdZc& sgd hmfinv
nbbtqr uhZ bgZnshb bnkc Zbbqdshnm9 bnkc bkntcr ’qZhm– eqnl sgd
lZsdqhZk sgZs bnnkr Zr hsfinvr ZvZx eqnl sgd kZtmbghmf qdfhnm
�rdd&d-f-&FZroZqh% RÓcnvrjh1.06(-Bnlonmdmsr sgZscn mns
qdZbg sgd drbZod udknbhsx enqsghr rxrsdl rhlokx eZkkcnvm ZfZhm-
Gnvdudq&sgd bnmcdmrdc bkntcr rbdmZqhn bZmmnsdwokZhm sgd

hnmhyZshnm nernld nesgd bnlonmdmsrhm sghrrxrsdl-Hm eZbs&vd
cn mns cdsdbs bnkc fZr Zs Zkk&atsvZql hmrsdZc � 'R 0.3 J(-
EhmZkkx& bnmrhcdqhmf sgZs eqddeZkk udknbhshdr bnlotsdc enq sghr
rxrsdl cnvm sn sgd chrsZmbdr vgdqd sgd V@r Zqd knbZsdc Zqd
qntfgkx − 3.. jl r�0& vd bnmbktcd sgZs mdhsgdq ne sgd svn
ZksdqmZshud rbdmZqhnr bZm dwokZhm hmfinv udknbhshdr nesgd nqcdq
ne " ) (1 2 0.2 jl r�0 khjd sgd nmdr cdsdbsdc hm sgd TLL�
Mdvsnm rodbsqZ-
Sgdqdenqd& ansg ZksdqmZshud hmsdqoqdsZshnmr eZhk sn oqnuhcd Z

bnmrhrsdmsdwokZmZshnm nesgd vgnkd dmrdlakd nenardquZshnmZk
qdrtksr cdqhudc eqnl HQ@R 06.1.�3433 rodbsqZ& kdZuhmf sgd
rgnbjdc ntsfinv lncdkeqZldvnqj Zr sgd lnrskhjdkx rbdmZqhn
enq sghr odbtkhZqvhmc rxrsdl-

Sghr oZodq hr aZrdc nm nardquZshnmr nasZhmdc vhsg TLL�
Mdvsnm&Zm DR@ rbhdmbd lhrrhnm vhsg hmrsqtldmsr Zmc bnmsqhat,
shnmr chqdbskx etmcdc ax DR@ Ldladq RsZsdr Zmc M@R@-Sgd
Ztsgnqr vhrg sn sgZmj sgd Zmnmxlntr qdedqdd enq Z dwgZtrshud
qduhdv Zmc trdetkbnlldmsr sgZsgdkodc sn hloqnud sgd sdws-Vd
Zbjmnvkdcfd Cq-OZakn UdkÓyptdy enq ghr uZktZakd bnmsqhatshnm
hm Rdbshnm 3-2- L-R- sgZmjr TM@L enq rtoonqs sgqntfg sgd
CF@O@ OqnfqZl enqOnrs,CnbsnqZkRbgnkZqrghor-X-J-Zbjmnvk,
dcfdr rtoonqseqnl sgd fqZmsO@HHOHS HM0.5407-@-K-K-Zmc X-
J-Zbjmnvkdcfd �mZmbhZkrtoonqseqnl sgd DR@B EZbtksx-
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